TREASURY DEPARTMENT FOR IMMEDIATE RELEASE. 
August 16, 1924. 


During the war, in order to allay the feeling of unrest in India, 
Congress authorized the Treasury to melt down and to sell as bullion, 
for the use of the Government of India, standard silver dollars, Under 
this law about 260 million silver dollars, representing over 200 million 
fine ounces of silver, were disposed of, ‘hen silver again became avail- 
able for purchase the Treasury, as required by law, bought silver to re- 
place that sold and coined new standard silver dollars, This repurchase 
is now substantially completed, While much of the silver sold was 
represented in currency circulation by silver certificates, there has 
been a material decrease in the number of silver dollars in the hands of 
the public since the original melting down. It is the desire of the 


Treasury to restore to general circulation in the United States Silver 


dollars which formerly represented a material portion of the money used 
by the public, The increased use of the silver dollar will permit the 
Treasury to maintain its paper dollar circulation in better condition, 
and will effect a material saving in the expenses of the Government, 
There will be no change in the amount of money in circuletion, 

The Treasury's program was initiated by the appearance yesterday 
in the pay envelopes of several thousand employees of the Treasury of 


one’ silver dollar each, It is the Treasury's plan to invite the assist- 


ance and cooperation of other Government Departments, as well as banks 
ana ares : 5 : 
d civic organizations generally, in acquainting the puolic with the 


desirability of accepting the silver dollar as an auxiliary to the paper 


dollar in the interest of a better quality of paper currency and of economy 


to the Government, 





